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Intangible assets

Property, plant and equipment

Investments in subsidiaries and associated companies

Intangible assets, property, plant and equipment and investments in subsidiaries and
associated companies are tested for impairment whenever there is any objective
evidence or indication that these assets may be impaired.

For the purpose of impairment testing, the recoverable amount (i.e. the higher of fair
value less cost to sell and the value-in-use) is determined on an individual asset basis
unless the asset does not generate cash flows that are largely independent of those from
other assets. If this is the case, the recoverable amount is determined for the CGU to
which the asset belongs.

If the recoverable amount of the asset (or CGU) is estimated to be less than its carrying
amount, the carrying amount of the asset (or CGU) is reduced to its recoverable
amount.

The difference between the carrying amount and recoverable amount is recognised as
an impairment loss in the consolidated income statement.

An impairment loss for an asset other than goodwill is reversed if, and only if, there has
been a change in the estimates used to determine the asset’s recoverable amount since
the last impairment loss was recognised. The carrying amount of this asset is increased to
its revised recoverable amount, provided that this amount does not exceed the carrying
amount that would have been determined (net of any accumulated amortisation or
depreciation) had no impairment loss been recognised for the asset in prior years.

A reversal of impairment loss for an asset other than goodwill is recognised in the
consolidated income statement.

Classification

The Group classifies its financial assets in the following categories: at fair value through
profit or loss, loans and receivables held to maturity and available-for-sale. However, the
Group has financial assets only in the categories of loans and receivables and financial
assets, available-for-sale. The classification depends on the purpose for which the assets
were acquired. Management determines the classification of its financial assets at initial
recognition.

(i) Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable
payments that are not quoted in an active market. They are presented as current
assets, except for those maturing later than 12 months after the balance sheet date
which are presented as non-current assets. Loans and receivables are presented as
“trade and other receivables” and “cash and cash equivalents” on the balance
sheet except for certain non-tfrade receivable from subsidiaries which have been
accounted for in accordance with Note 2.8.

(i)  Financial assets, available-for-sale

Financial assets, available-for-sale are non-derivatives that are either designated
in this category or not classified in any of the other categories. They are presented
as non-current assets unless management intends to dispose of the assets within 12
months after the balance sheet date.
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Recognition and derecognition

Regular way purchases and sales of financial assets are recognised on trade-date - the
date on which the Group commits to purchase or sell the asset.

Financial assets are derecognised when the rights to receive cash flows from the financial
assets have expired or have been transferred and the Group has transferred substantially
all risks and rewards of ownership. On disposal of a financial asset, the difference between
the carrying amount and the sale proceeds is recognised in the consolidated income
statement. Any amount in the fair value reserve relating to that asset is transferred to the
consolidated income statement.

Initial measurement
Financial assets are initially recognised at fair value plus transaction costs.

Subseguent measurement

Financial assets, available-for-sale are subsequently carried at fair value. Loans and
receivables are subsequently carried at amortised cost using the effective interest
method.

Interest and dividend income on financial assets, available-for-sale are recognised
separately in the consolidated income statement. Changes in the fair values of available-
for-sale debt securities (i.e. monetary items) denominated in foreign currencies are
analysed into currency translation differences on the amortised cost of the securities and
other changes; the currency franslation differences are recognised in the consolidated
income statement and the other changes are recognised in the fair value reserve.
Changes in fair values of available-for-sale equity securities (i.e. non-monetary items)
are recognised in the fair value reserve, together with the related currency translation
differences.

Impairment

The Group assesses at each balance sheet date whether there is objective evidence that
a financial asset or a group of financial assets is impaired and recognises an allowance
for impairment when such evidence exists.

(i) Loans and receivables

Significant financial difficulties of the debtor, probability that the debtor will enter
bankruptcy, and default or significant delay in payments are objective evidence
that these financial assets are impaired.

The carrying amount of these assets is reduced through the use of an impairment
allowance account which is calculated as the difference between the carrying
amount and the present value of estimated future cash flows, discounted at the
original effective interest rate. When the asset becomes uncollectible, it is written
off against the allowance account. Subsequent recoveries of amounts previously
written off are recognised against the same line item in the consolidated income
statement.

The allowance for impairment loss account is reduced through the consolidated
income statement in a subsequent period when the amount of impairment loss
decreases and the related decrease can be objectively measured. The carrying
amount of the asset previously impaired is increased to the extent that the new
carrying amount does not exceed the amortised cost, had no impairment been
recognised in prior periods.
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(e) Impairment (continued)
(i) Financial assets, available-for-sale

Significant or prolonged declinesin the fair value of the security below its cost and the
disappearance of an active trading market for the security are objective evidence
that the security is impaired.

The cumulative loss that was recognised in the fair value reserve is transferred to the
consolidated income statement. The cumulative loss is measured as the difference
between the acquisition cost (net of any principal repayments and amortisation)
and the current fair value, less any impairment loss previously recognised in the
consolidated income statement on debt securities. The impairment losses recognised
in the consolidated income statement on equity securities are not reversed through
the consolidated income statement.

Borrowings are presented as current liabilities unless the Group has unconditional right to defer
settlement for at least 12 months after the balance sheet date.

Borrowings are initially recognised at fair value (net of tfransaction costs) and subsequently
carried at amortised cost. Any difference between the proceeds (net of fransaction costs) and
the redemption value is recognised in the consolidated income statement over the period of
the borrowings using the effective interest method.

Trade and other payables are initially recognised at fair value, and subsequently carried at
amortised cost using the effective interest method.

The fair values of financial instruments tfraded in active markets (such as exchange-traded and
over-the-counter securities and derivatives) are based on guoted market prices at the balance
sheet date. The quoted market prices used for financial assets are the current bid prices; the
appropriate quoted market prices for financial liabilities are the current asking prices.

The fair value of the financial instruments that are not fraded in an active market are determined
by using valuation techniques. The Group uses a variety of methods and makes assumptions
that are based on market conditions existing at each balance sheet date. Where appropriate,
quoted market prices or dealer quotes for similar instruments are used. Valuation techniques,
such as discounted cash flow analyses, are also used to determine the fair value of the financial
instruments.

The fair values of current financial assets and liabilities carried at amortised cost approximate
their carrying amounts.
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When the Group is the lessee:

The Group leases motor vehicles and certain property, plant and equipment under
finance and operating leases from non-related parties.

@

(i)

Lessee - Finance leases

Leases where the Group assumes substantially the risks and rewards incidental to
ownership of the leased assets, are classified as finance leases.

The leased assets and the corresponding lease liabilities (net of finance charges)
under finance leases are recognised on the balance sheet as property, plant and
equipment and borrowings respectively, at the inception of the leases based on the
lower of the fair value of the leased assets and the present value of the minimum
lease payments.

Each lease payment is apportioned between the finance expense and the
reduction of the outstanding lease liability. The finance expense is recognised in the
consolidated income statement on a basis that reflects a constant periodic rate of
interest on the finance lease liability.

Lessee - Operating leases

Leases of property, plant and equipment where substantially all risks and rewards
incidental to ownership are retained by the lessors are classified as operating leases.
Payments made under operating leases (net of any incentives received from the
lessors) are recognised in the consolidated income statement on a straight-line basis
over the period of the lease.

Profits on sale and leaseback transactions which constitute operating leases are
recognised immediately in the consolidated income statement when such sale
and leaseback transactions are established at fair value. If the sale price is below
fair value, any profit or loss shall be recognised immediately except that, if the loss
is compensated for by future lease payments at below market price, it shall be
deferred and amortised in proportion to the lease payments over the period for
which the asset is expected to be used. If the sale price is above fair value, the
excess over fair value shall be determined and amortised over the period for which
the asset is expected to be used.

When the Group is the lessor:

The Group leases out certain property, plant and equipment and investment properties
under operating leases to non-related parties.

0

Lessor - Operating leases

Leases of investment properties where the Group retains substantially all risks and
rewards incidental to ownership are classified as operating lease.

Rental income from operating leases (net of any incentives given to lessees) is
recognised in the consolidated income statement on a straight-line basis over the
lease term.

Initial direct costs incurred by the Group in negotiating and arranging operating
leases are added to the carrying amount of the leased assets and recognised as
an expense in the consolidated income statement over the lease term on the same
basis as the lease income.
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Inventories are carried at the lower of cost and net realisable value. Cost is determined on
a weighted average basis. The cost of finished goods and work-in-progress comprises raw
materials, direct labour, other direct costs and related production overheads (based on normal
operating capacity) but excludes borrowing costs. Net realisable value is the estimated selling
price in the ordinary course of business, less applicable variable selling expenses.

Current income tax for current and prior periods are recognised at the amounts expected to
be paid to or recovered from the tax authorities, using the tax rates and tax laws that have
been enacted or substantively enacted by the balance sheet date.

Deferred income tax is recognised for all femporary differences arising between the tax bases
of assets and liabilities and their carrying amounts in the financial statements except when
the deferred income tax arises from the initial recognition of goodwill or an asset or liability in
a transaction that is not a business combination and affects neither accounting nor taxable
profit or loss at the time of the tfransaction.

A deferred income tax liability is recognised on temporary differences arising on investments in
subsidiaries and associated companies except where the Group is able to control the timing
of the reversal of the temporary difference and it is probable that the temporary difference will
not reverse in the foreseeable future.

A deferred income tax asset is recognised to the extent that it is probable that future taxable
profit will be available against which the deductible temporary differences and tax losses can
be utilised.

Deferred income tax is measured:

(i) atfthe tax rates that are expected to apply when the related deferred income tax asset is
realised or the deferred income tax liability is settled, based on tax rates and tax laws that
have been enacted or substantively enacted by the balance sheet date; and

(i) based on the tax consequence that will follow from the manner in which the Group
expects, at the balance sheet date, to recover or settle the carrying amounts of its assets
and liabilities.

Current and deferred income taxes are recognised as income or expense in the consolidated
income statement, except to the extent that the tax arises from a business combination
or a transaction which is recognised directly in equity. Deferred tax arising from a business
combination is adjusted against goodwill on acquisition.

The Group’s contributions are recognised as employee compensation expense when they are
due, unless they can be capitalised as an asset.

(a) Defined contribution plans

Defined contribution plans are post-employment benefit plans under which the Group
pays fixed contributions into separate entities such as the Central Provident Fund on a
mandatory, contractual or voluntary basis. The Group has no further payment obligations
once the contributions have been paid.
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Defined benefit plans

The Group also has an unfunded defined benefit plan as part of a subsidiary’s national
severance, gratuity and corporation benefits plan. An independent actuary’s valuation
is obtained in determining the defined benefit obligation using the projected unit credit
method. The present value of the defined benefit obligation is determined by discounting
the estimated future cash outflows using interest rates of high-quality corporate bonds
that are denominated in the currency in which the benefits will be paid and that have
terms of maturity approximating the terms of the related liability.

Employee leave entitlement

Employee entitlements to annual leave and long service leave are recognised when they
accrue to employees. A provision is made for the estimated liability for annual leave as a
result of services rendered by employees up to the balance sheet date.

Termination benefits

Termination benefits are those benefits which are payable when employment is
terminated before the normal retirement date. The Group recognises termination benefits
when it is demonstrably committed to terminating the employment of current employees
according to a detailed formal plan without possibility of withdrawal. Benefits falling due
more than 12 months after balance sheet date are discounted to present value.

Functional and presentation currency

ltems included in the financial statements of each entity in the Group are measured using
the currency of the primary economic environment in which the entity operates (“the
functional currency”). The financial statements are presented in Singapore Dollar.

Transactions and balances

Transactions in a currency other than the functional currency (“foreign currency”) are
franslated into the functional currency using the exchange rates at the dates of the
fransactions. Currency translation differences from the settlement of such transactions and
from the translation of monetary assets and liabilities denominated in foreign currencies
at the closing rates at the balance date are recognised in the consolidated income
statement, unless they arise from borrowings in foreign currencies or other currency
instruments which are designated and qualifying as net investment hedges, and net
investment in foreign operations. These currency translation differences are recognised in
the currency translation reserve in the consolidated financial statements and transferred
to the consolidated income statement as part of the gain or loss on disposal of the foreign
operation.

Non-monetary items measured at fair values in foreign currencies are translated using the
exchange rates at the date when the fair values are determined.

Translation of Group entities’ financial statements

The results and financial position of all the Group entities (none of which has the currency
of a hyperinflationary economy) that have a functional currency different from the
presentation currency are translated into the presentation currency as follows:

(i) Assets and liabilities are franslated at the closing exchange rates at the date of the
balance sheet;
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(c) Translation of Group entities’ financial statements (continued)

(i) Income and expenses are translated at average exchange rates (unless the average
is not a reasonable approximation of the cumulative effect of the rates prevailing on
the fransaction dates, in which case income and expenses are translated using the
exchange rates at the date of the transactions); and

(i)  Allresulting exchange currency translation differences are recognisedin the currency
tfranslation reserve.

Goodwill and fair value adjustments arising on the acquisition of foreign operations on
or after 1 January 2005 are treated as assets and liabilities of the foreign operations and
franslated at the closing rates at the date of the balance sheet. For acquisitions prior to 1
January 2005, the exchange rates at the dates of acquisition are used.

A business segment is a distinguishable component of the Group engaged in providing products
or services that are subject to risks and returns that are different from those of other business
segments. A geographical segment is a distinguishable component of the Group engaged
in providing products or services within a particular economic environment that is subject
to risks and returns that are different from those of segments operating in other economic
environments.

For the purpose of presentation in the consolidated cash flow statement, cash and cash
equivalents include cash on hand, deposits with financial institutions which are subject to an
insignificant risk of change in value, and bank overdrafts. Bank overdrafts are presented as
current borrowings on the balance sheets.

Ordinary shares are classified as equity. Incremental costs directly attributable to the issuance
of new ordinary shares are deducted against the share capital account.

Dividends to the Company’s shareholders are recognised when the dividends are approved
for payments.

A non-current asset (or disposal groups) are classified as asset held for sale and carried at
the lower of its carrying amount and fair value less costs to sell if their carrying amount is
recovered principally through a sale tfransaction rather than through continuing use. The assets
are not depreciated or amortised while they are classified as held for sale. Any impairment
loss on initial classification and subsequent measurement is recognised in the consolidated
income statement. Any subsequent increase in fair value less costs to sell (not exceeding
the accumulated impairment loss that has been previously recognised) is recognised in the
consolidated income statement.

Estimates, assumptions and judgements are continually evaluated and are based on historical
experience and other factors, including expectations of future events that are believed to be
reasonable under the circumstances.

The Group makes estimates and assumptions concerning the future. The resulting accounting
estimates will, by definition, seldom equal the related actual results.
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Income taxes

The Group is subject to income taxes in numerous jurisdictions. Significant judgement is
required in determining the capital allowances and deductibility of certain expenses during
the estimation of the provision for income taxes. There are many transactions and calculations
for which the ultimate tax determination is uncertain during the ordinary course of business.
The Group recognises liabilities for anticipated tax audit issues based on estimates of whether
additional taxes will be due. Where the final tax outcome of these matters is different from the
amounts that were initially recorded, such differences willimpact the income tax and deferred
income tax provisions in the period in which such determination is made.

Impairment of financial assets, available-for-sale

Management reviews its financial assets for objective evidence of impairment at least
quarterly. Significant or prolonged declines in fair value of the security below its cost and the
disappearance of an active tfrading market for the security are considered objective evidence
that a financial asset is impaired. In determining this, management evaluates, among other
factors, the duration and extent to which the fair value of a financial asset is less than its cost, the
financial health of and the near-term business outlook of the issuer of the instrument, including
factors such as industry and sector performance, changes in technology and operational and
financial cash flow,

If the assumption in relation to the duration and the extent to which the fair value is less than its
cost do not hold, the Group will suffer an additional $476,000 loss in its 2009 financial statements,
being the transfer of the fair value loss included in the fair value reserve to the consolidated
income statement.

Group
2007
$'000
Sales of goods 79,076
Services rendered 4,277
Total sales 83,353
Other (losses)/gains (net):
Rental income 800
Interest income 476
Dividend income -
Currency exchange loss (net) (218)
Impairment loss of investment properties (Note 18) 57)
Impairment of financial assets, available-for-sale (26)
Net gain on disposal of other property, plant and equipment 49
(Loss)/gain on disposal of investment property and property, plant
and equipment 8,015
Cost incurred in relation fo mandatory conditional cash offer (196)
Cost incurred in relation to the aborted acquisition of TES-Envirocorp -
Others (258)

Other (losses)/gains - net 8,585
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Group
2007
$'000
Purchase of raw materials and consumables 28,056
Depreciation of property, plant and equipment (Note 19) 6,704
Depreciation of investment properties (Note 18) 111
Amortisation of intangible assets (Note 20) 140
Employee compensation (Note 7) 26,235
Rental on operating leases 2,878
Utilities 2,390
Repairs and maintenance 2,335
Insurance 817
Freight outwards 847
Changes in inventories of raw materials, work-in-progress and finished
goods (131)
Non-audit fees paid/payable to:
- Auditors of the Company 169
- Other auditors 13
Others 7,788
Total cost of sales, distribution and administrative expenses 78,352
Group
2007
$'000
Interest expense:
- bank borrowings 250
- bank overdrafts 33
- finance lease liabilities 213
496
Group
2007
$'000
Wages and salaries 23,178
Employer’s contribution to defined contribution plans, including Central
Provident Fund 2,990
Post-employment benefits (Note 24) 67

Termination benefits

26,235
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Group
2007
$'000
Tax expense attributable to the results is made up of:
Current income tax

- Singapore 1,172
- Foreign 170
1,342
Deferred income tax (Note 25) (1,284)
58

Overprovision in prior financial years
- Singapore income tax [Note 8(b)] 611)
- Deferred tax (Note 25) (32)
(585)

The tax credit on the results differs fromm the amount that would arise using the Singapore

standard rate of income tax as explained below:

Group
2007
$'000
(Loss)/profit before tax and share of (profit)/loss of associated
companies 13,090
Tax calculated at a tax rate of 18% (2007: 18%) 2,356
Effects of:
- changes in tax rates (Note 25) (190)
- different tax rates in other countries 232
- partial tax exemption (55)
- expenses not deductible for tax purposes 956
- income not subject to tax (1,957)
- utilisation of previously unrecognised
« tax losses (397)
» capital allowances (622)
- others 227
Tax benefit on prior financial years tax losses not recognised now
recognised (510)
Tax benefit not recognised on unutilised capital allowances and tax
losses 18
Unrecognised deferred tax assets =
58

Deferred income tax assets of approximately $3,535,000 (2007: $1,680,000) for the Group have
not been recognised for unutilised tax losses and capital allowances of certain subsidiaries
as there is no reasonable certainty that future taxable profits will be available for utilisation of
these temporary differences. As at 31 December 2008, total balances of unutilised tax losses
and capital allowances available for offset against future taxable income are disclosed in
Note 25 to the financial statements.
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Group Company
2007 2007
$'000 $°000
Beginning of financial year (222) 244
Currency translation differences 59) -
Income tax (paid)/refund - net 1,271 290
Tax expense 1,342 901
Overprovision in prior financial years 611) (94)
End of financial year 1,721 1,341
The current income tax account comprises the following:
Group Company
2007 2007
$'000 $'000
Current income tax recoverable - -
Current income tax liabilities 1,721 1,341
1,721 1,341

Basic (losses)/earnings per share is calculated by dividing the net (loss)/profit attributable to equity
holders of the Company by the weighted average number of ordinary shares outstanding during

the financial year.

2007

Net (loss)/profit attrioutable to equity holders of the Company ($'000) 13.429
Weighted average number of ordinary shares outstanding for basic

earnings per share (‘000) 362,420

Basic and diluted (losses)/earnings per share 3.71 cents

The diluted (losses)/earnings per share is the same as basic (losses)/earning per share as there are

no dilutive potential ordinary shares.

Group Company
2007 2007
$'000 $'000
Cash at bank and on hand 7,316 234
Short-term bank deposits 26,420 23,232
33,736 23,466
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As at 31 December 2008, short-term bank deposits at the balance sheet date have an average
maturity of 1 month (2007: T month) from the end of the financial year with the following weighted
average effective interest rates:

Group Company
2007 2007
$'000 $°000
Singapore Dollar 2.26% 2.28%
Hong Kong Dollar 3.12% -

Australian Dollar -

As at 31 December 2008, short-term bank deposits of the Group and Company amounting to
$1,640,000 (2007: $800,000) are charged to a bank as security for the issue of a banker’'s guarantee
in connection with a bank loan drawn by an associated company.

For the purposes of presenting the consolidated cash flow statement, the consolidated cash and
cash equivalents comprise the following:

Group
2007
$§°000
Cash and bank balances (as above) 33,736
Less: Bank overdrafts (Note 22) (320)
Short-term bank deposits charged as security to bank (800)

Cash and cash equivalents per consolidated cash flow statement 32,616
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Group Company
2007 2007
$'000 $'000
Trade receivables - third parties 28,007 34
Less: Allowance for impairment (657)
27,350 34
Receivables from subsidiaries
- trade - 1,798
- non-trade - 2,878
- 4,676
Less: Allowance for impairment - (1,030)
- 3,646
Receivables from associated
companies
- trade 2
- non-trade 146 -
Loans to subsidiaries - 16,050
Loans to an associated company 6,385 -
6,533 16,050
Less: Allowance for impairment - (5,430)
6,533 10,620
Other receivables 1,740 1,712
35,623 16,012

The non-trade receivables from subsidiaries and associated companies, and loans to subsidiaries
and associated company are unsecured, interest-free and repayable on demand.

Included in other receivables of the Group and the Company is an amount of $1,835,000
(2007: $1,676,000) which relates to TES - Envirocorp Pte Ltd’s (“TES") shareholders’ share of the
acquisition expenses arising from the proposed acquisition of TES, which was subsequently
terminated based on a termination agreement signed on 11 March 2009 (Note 37).

The Group'’s impairment loss on trade and other receivables of $1,139,000 (2007 $383,000) was
recognised as an expense and included in *Administrative expenses”.

Company
2007
$'000

Loans to subsidiaries 18,133
Less: Allowance for impairment (4,728)

13,405

The loans to subsidiaries are unsecured with no fixed terms of repayment but are not expected
to be repaid within the next twelve months. Included in the loans to subsidiaries is an amount of
$8,721,260 (2007: $10,929,740) which bears interest at 4.25% (2007: 8.34%) per annum.,
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Included in loan to subsidiaries is an amount of $14,712,821 (2007: $§16,920,743) which are
considered to be part of the Company net investment in the subsidiaries.

At the balance sheet date, the carrying amounts of the non current loans approximated their

fair value.
Group

2007

$'000
Finished goods 266
Work-in-progress 159
Raw materials 3,453
Less: Allowance for stock obsolence

3,878

The cost of inventories recognised as expense and included in “cost of sales” amounted to
$45,688,000 (2007: $59,405,000).

Group Company
2007 2007
$'000 $'000
Deposits 2,028 1,265
Prepayments 652 208
2,680 1,473

Included in the deposits is an amount of $520,000 (2007: $520,000) being the cost of an option to
acquire additional shares of an associated company.

Group and
Company
2007
$'000
Leasehold land and building at carrying amount 1,464
(a) The non-current asset held for sale comprise the following:
1 Unit at Block 2, Leader Industrial 149 year lease Industrial factory

Centre, Texco Road, Hong Kong from 1 July 1898 unit

(b) This property was classified as non-current asset held for sale and carried at the value stated
in the sales and purchase agreement. A legal claim was lodged by a third party against a
subsidiary in 2006 to complete the sale of this property. This legal case is still ongoing.
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Group Company
2007 2007
$'000 $'000
Beginning of financial year 1,384 180
Additions - -
Disposals (1,200) -
Fair value (losses)/gains tfransferred to
equity [Note 27(b)(i)] 135 135
Impairment losses (4) -
End of financial year 315 315
Financial assets, available-for-sale are analysed as follows:
Group Company
2007 2007
$'000 $'000
Listed equity securities - Singapore 315 315
Unlisted equity securities - Singapore -
SIILS) 315

The fair value of listed and unlisted equities are based on quoted market prices at the balance sheet

dates.

Group Company
2007 2007
$'000 $'000
Equity investments, at cost 1,668
Less: Accumulated impairment (370)
1,298
Beginning of financial year 1,485
Currency translation difference 30
Share of profit/(loss) (256)
Capital injection in an associated company 749
End of financial year 2,008
2007
$'000
- Assets 21,447
- Liabilities 14,437
- Revenue 6,092
- Net profit/(loss) (424)
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2007
%
Unguoted equity shares
Sherford (M) Sdn Bhd+ Property investment Malaysia 25.0
Shanghai Huade Manufacture and People’s 49.0
Photoelectron Science & replication of compact Republic
Technology Co. Ltd* discs, data storage of China
products and related
components
+ Audited by J K Tan & Associates, Malaysia.
*  Audited by Shanghai LSC Certified Public Accountants Co., Ltd
*+ Holdings through Advance Technology Investment Limited.
Company
2007
$'000
Equity investments at cost 13,312
Less: Accumulated impairment (3,428)

9.884
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2007
%
Summit CD Manufacture Pte Manufacture and replication Singapore 100
Ltd# of compact discs, data
storage products and related
components
Summit Hi-Tech Pte Ltd# Manufacture and replication Singapore 100
of digital versatile discs, data
storage products and related
components
SM Summit Investment Pte. Investment holding Singapore 100
Ltd. (formerly known as Summit
(China) Investment Pte Ltd)#
WOW Vision Pte Ltd# Provision of wireless applications Singapore 86.63
and solutions
FairVision Pte Ltd#++ Media advertising Singapore 70
NextSummit Pte Ltd * " " Dormant Singapore 51
Summit CD Manufacture (HK) Dormant Hong Kong 100
Limited*
SM Summit Holdings (HK) Dormant Hong Kong 100
Limited**
Summit Technology Australia Pty Manufacture and replication Australia 100
Ltd@ of compact discs and digital
versatile discs
SM Summit Holdings (Australia) Dormant Australia 100
Pty Limited+**
Summit Printing (Australia) Printing Australia 100
Pty Limited+@
Wow Vision Australia Pty Ltd+**  Dormant Australia 100
Gate Cosmos Investments Ltd**  Trading and investment holding British Virgin Islands 100
PT Digital Media Technology~"  Manufacture and replication Indonesia 100
of compact discs, data
storage products and related
components
Advance Technology Investment holding Hong Kong 100
Investment Limited**"* *
Summit Technology Japan K.K ** Trading Japan -
# Audited by PricewaterhouseCoopers LLP, Singapore.
* Audited by Fung. Yu & Co., Certified Public Accountants (Practising)
@ Audited by PricewaterhouseCoopers, Australia.
~ Audited by Kanaka Puradiredja, Robert Yogi, Suhartono.
** No statutory audit required in the country of incorporation.
+ Holdings through Summit Technology Australia Pty Ltd.
++ Holdings through WOW Vision Pte Ltd.

Holdings through Gate Cosmos Investments Ltd and SM Summit Investment Pte. Ltd.

Holdings through SM Summit Investment Pte. Ltd. (formerly known as Summit (China) Investment
Pte Ltd)

The Company was strike-off during the financial year.
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The Board of Directors and Audit Committee are satisfied that the appointment of different
auditors for its subsidiaries or associated companies would not compromise the standard and
effectiveness of the audit of the Group.

Group Company
2007 2007
$'000 $'000

Cost
Beginning of financial year 5,055 1,646
Currency translation adjustments (200) -
Adoption of FRS 40 - reclassified from property,

plant and equipment (Note 19) 4,578 11,653
Reclassified to non-current asset held for sale

(Note 14) (3,209) -
Disposals (4,578) (11,653)
End of financial year 1,646 1,646
Accumulated depreciation
Beginning of financial year 746 165
Currency translation adjustments (35) =
Adoption of FRS 40 - reclassified from property,

plant and equipment (Note 19) 1,077 2,741
Reclassified to non-current asset held for sale

(Note 14) (590) -
Disposals (1,123) (2,858)
Depreciation charge 111 138
End of financial year 186 186
Accumulated impairment
Beginning of financial year 1,541 481
Currency translation adjustments (32) -
Impairment/(reversal of impairment) loss

(Note 4) 57 (70)
Transfer to non-current asset held for sale

(Note 14) (1,155) -
Disposals - -
End of financial year 411 411

Net book value end of financial year 1,049 1,049
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Cost

Beginning of financial
year

Currency translation
differences

Additions

Disposals

End of financial year

Accumulated
depreciation

Beginning of financial
year

Currency translation
differences

Disposals
Depreciation charge

End of financial year

355 3,544 61,218 4,605 2,255 5,140 - 77117
(33) (605) 6.312) (492) (135) (403) - (7.980)
- 18 813 84 369 118 1,875 3,277
(322) - (7.137) ®3) (453) (43) - (7.958)
- 2,957 48,582 4,194 2,036 4,812 1,875 64,456
12 925 42,329 2,788 1,530 4,297 - 51,881
m (205) (4,312) (185) (108) (306) - (5.117)
(12) - (7.112) 3) (453) 3 - (7.621)
1 292 4,447 273 299 287 - 5599

- 1,012 35,352 2,873 1,268 4,237 - 44,742
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Cost
Beginning of financial
year

Currency translation
differences

Additions

Adoption of FRS
40 - reclassified to
investment property

Disposals

End of financial year

Accumulated
depreciation

Beginning of financial
year

Currency translation
differences

Adoption of FRS
40 - reclassified to
investment property

Disposals
Depreciation charge

End of financial year

379 15922 59,380 3,922 2,292 4,732 86,627
(24) 18 970 72 14 57 1,107
- 1,477 1,919 619 433 360 4,808

- (4,578) - - - (4,578)

- (9,295) (1,051) ®) (484) ©) (10,847)
355 3,544 61,218 4,605 2,255 5,140 77,117
9 3,878 37,823 2,348 1,720 3,913 49,691
) 3 359 ©) - 32 384

- (1,077 - - - (1,077)

- (2.279) (1,051) ©) (475) (8) (3,821)

4 400 5,198 457 285 360 6,704
12 925 42,329 2,788 1,530 4,297 51,881
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Cost
Beginning of financial year 966 945 742 2,659
Additions 2 - 14 16
Disposals (107) - (107)
End of financial year 968 838 756 2,568
Accumulated depreciation
Beginning of financial year 937 418 712 2,073
Disposals (107) - (107)
Depreciation charge 10 168 19 197
End of financial year 947 479 731 2,163
Cost
Beginning of financial year 13.873 958 874 736 16,447
Additions - 8 358 6 372
Adoption of FRS 40 - reclassified to

investment property (11,653) - - - (11,653)
Disposals (2,220) - (287) - (2,507)
End of financial year - 966 945 742 2,659
Accumulated depreciation
Beginning of financial year 3.263 925 543 692 5,429
Adoption of FRS 40 - reclassified to

investment property (2,741) - - = (2,741)
Reclassified to non-current asset

held for sale - - - - -
Disposals (544) - (287) - (831)
Depreciation charge 22 12 162 20 216
End of financial year - 937 418 712 2,073
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(a) Atthe balance sheet date, the net book value of property, plant and equipment of the Group
and the Company under finance lease agreements amounted to $1,117,707 (2007: $1,852,215)
and $220,844 (2007: $292,508) [Note 22(b)] respectively.

(b) Certain property, plant and machinery of the Group are mortgaged to banks for term loans
and other credit facilities extended to certain subsidiaries. The net book value of these property,
plant and machinery amounted to approximately $2,597,443 (2007: $3,936,264) [Notes 22(c) (i)
and (iii)].

(c) The freehold and leasehold land and buildings of the Group comprise:

MM2100 Industrial Town 22 years lease from 30 Industrial factory building
JI. Bali Blok H1-1 September 2004, with an

Cibitung option to extend for a further

Bekasi 17520 20 years

Kapuk Utara No.8 (2007) Freehold Industrial factory building

Kaput Muara - Penjaringan
Jakarta Utara*

* The freehold land and building was disposed in 2008.

Group
2007
$'000
Composition:
Goodwill arising on consolidation [Note (a)] 64
Computer development cost [Note (b)] 562
626
Group
2007
$§'000
Beginning and end of financial year 64
Cost 1,649
Accumulated impairment (1,585)

Net book value 64




For the financial year ended 31 December 2008

Group
2007
$'000
Beginning of financial year -
Additions 702
Amortisation (140)
End of financial year 562
Cost 702
Accumulated amortisation (140)
Net book value 562
Group Company
2007 2007
$'000 $'000
Trade payables - third parties 12,690 1,863
- Advances received -
- Advanced billings = -
Deferred revenue arising from sale
and leaseback 583 583
Deposits received 334 141
Accrued operating expenses 8,425 2,964
Other payables 58
22,090 5,551
Group Company
2007 2007
$'000 $'000
Current
Bank overdrafts [Note (a)] 320 =
Long term bank loans [Note (¢)] 1,069 -
Finance lease liabilities [Notes (b) and 23] 840 34
2,229 34
Non-current
Long term bank loans [Note (¢)] 2,286 -
Finance lease liabilities [Notes (b) and 23] 751 129
3.037 129
Total borrowings 5,266 163

The bank overdrafts of the Group are supported by a guarantee given by the Company. The
weighted average effective interest rate of the bank overdrafts at the balance sheet date is
5.75% (2007: 5.75%) per annum.
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The finance lease liabilities are secured on certain property, plant and machinery purchased
under finance leases of the Group and the Company [Note 19(a)]. The Group’s weighted
average effective interest rate of finance lease liabilities at the balance sheet date is 6.06%
(2007: 7.47%) per annum. The Company’s weighted average effective interest rate of finance
lease liabilities at the balance sheet date is 2.88% (2007: 2.88%) per annum.

Group
2007
$'000

(i) Loan is repayable by monthly instalments falling due for 1,118
payment between 2007 and 2011. The loan is secured by a (7.50%)
first fixed charge on a leasehold land of a subsidiary and is
supported by a guarantee given by the Company.

(i) Loan is repayable by quarterly instalments falling due for 22
payment in 2008. The loan is supported by a guarantee given (8.77%)
by the Company.

(i) Loan is repayable by monthly instalments falling due for 2,215
payment between 2006 and 2010. The loan is secured by a (8.23%)
first fixed charge on machines of a subsidiary [Note 19(b)].

3,355

Less: Portion of long term bank loans with repayments due within
twelve months (1,069)

2,286

The periods in which the borrowings reprice or mature, whichever is earlier, are as follows:

2007
Total borrowings 481 140 839 804 804 2,198 5,266

At the balance sheet date, the carrying amounts of the borrowings approximated their fair
values.
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Group Company
2007 2007
$'000 $'000
Minimum lease payments due:
- not later than one year 930 40
- between one and five years 790 147
1,720 187
Less: Future finance charges 129) (24)
Present value of finance lease liabilities 1,591 163
The present value of finance lease liabilities
may be analysed as follows:
- not later than one year (Note 22) 840 34
- between one and five years (Note 22) 751 129
1,591 163
Group Company
2007 2007
$'000 $'000
Provision for long service leave [Note (0)] 630
Deferred revenue arising from sale and
leaseback 2,850 2,850
Provision for post-employment benefits
[Note (b)] 155 -
Other payables 554 -
4,189 2,850

2007
$'000
Beginning of financial year 822
Currency translation differences 53
Credited to the consolidated income statement (203)
Paid during the financial year (42)
End of financial year 630
2007
$000
Beginning of financial year 101
Currency translation differences (13)
Charged to the consolidated income statement 67
End of financial year 155
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The amounts recognised in the consolidated income statement are as follows:

Group
2007
$'000
Current service cost 62
Interest cost 10
Past service cost 1
Gains on acturial recognition 6)
67
The principal actuarial assumptions used are as follows:
Group
2007
$'000
Retirement age 55 years
Future salary increases per annum 8%
Discount rate per annum 10.5%

At the balance sheet date, the carrying amounts of the non-current other payables
approximated their fair values.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to setoff
current income tax assets against current income tax liabilities and when the deferred income taxes
relate to the same fiscal authority. The amounts, determined after appropriate offsetting, are shown
on the balance sheets as follows:

Group Company

2007 2007

$'000 $'000

- to be settled within one year - -
- to be settled after more than one year 397 -
397 -

- to be settled within one year 447 171
- to be settled after more than one year 830 6
1,277 177

880 177
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Movements in the deferred income tax account is as follows:

Group Company
2007 2007
$'000 $°000
Beginning of financial year 2,165 764
Effect of change in Singapore tax rate
[Note 8(a)] (190) (77)
Currency translation differences 31 -
Tax charged/(credited) to:
- consolidated income statement
[Note 8(a)] (1,094) (510)
Overprovision in prior financial years (32)
End of financial year 880 177

Deferred income tax assets are recognised for tax losses and capital allowances carried forward
to the extent that realisation of the related tax benefits through future taxable profits is probable.
The Group has unrecognised tax losses of $13,648,000 (2007: $6,878,000) and capital allowances of
$1,266,000 (2007: $1,495,000) at the balance sheet date which can be carried forward and used
to offset against future taxable income subject to meeting certain statutory requirements by those
companies with unrecognised tax losses and capital allowances in their respective countries of
incorporation. The tax losses and capital allowances have no expiry date.

The movements in deferred income tax assets and liabilities (prior to offsetting of balances within the
same tax jurisdiction) is as follows:

Deferred income tax liabilities

Beginning of financial year 3,306 256 3,562
Currency translation differences (220) 7) (227)
Credited to consolidated income statement (1,849) (144) (1,993)

End of financial year

Beginning of financial year 3,057 81 3.138
Currency translation differences (25) 4) (29)
Effect of change in tax rate (190) - (190)
Charged to consolidated income statement 66 179 245
Underprovision in prior financial years 398 - 398

End of financial year 3,306 256 3,562
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Deferred income tax assets

Beginning of financial year (2,682)
Currency translation differences 246
Charged to consolidated income statement 2,075

End of financial year

Beginning of financial year (973)
Currency translation differences 60
Credited to consolidated income statement (1,339)
Underprovision in prior financial years (430)
End of financial year (2,682)

Deferred income tax liabilities

Beginning of financial year 9 168 177
Credited to consolidated income statement m (104) (105)

End of financial year

Beginning of financial year 755 9 764
Effect of change in tax rate (77) - (77)
(Credited)/charged to consolidated income statement (669) 159 (510)
End of financial year 9 168 177

Balance as at 1 January and 31 December 2008

Balance as at 1 January and 31 December 2007 362,420 40,194

All issued ordinary shares are fully paid.
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Group Company
2007 2007
$'000 $'000
Fair value reserve -
Currency translation reserve 1,765
1,765
Group Company
2007 2007
$'000 $'000
(i) Fair value reserve
Beginning of financial year (157) (135)
Transfer to consolidated income
statement on impairment 22 -
Fair value (losses)/gains on
available-for-sale, financial assets
(Note 15) 135 1135
End of financial year - -
(i) Currency translation reserve
Beginning of financial year 1,521
Net exchange differences on
tfranslation of financial statements
of foreign subsidiaries and
associated companies 244
End of financial year 1,765

Other reserves are non-distrioutable.

The $476,000 debit balance in the fair value reserve is attributed to the investments in quoted equity
and given their underlying qualitative and quantitative factors, the directors are of the view that no
impairment of those assets is needed.

(a) Retained profits of the Group and the Company are distributable except for retained profits
of associated companies amounting to $231,000 (2007: $179,000) which are included in the
Group’s retained profits.

(b) Movement in retained earnings for the Company is as follows:

Company
2007
$°000
Beginning of financial year 10,571
Net (losses)/profit 8.127
Dividends paid (Note 29) (1,486)

End of financial year 17,212
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Group and
Company
2007
$'000
Ordinary dividends paid
First and final dividend of 0.5 cent (one-tier) tax dividend (2007 0.5 cent
net of tax at 18%) per share, paid in respect of the previous financial
year (Note 28) 1,486

At the Annual General Meeting on 28 April 2009, a first and final exempt (one tier) tax dividend of
0.25 cent per share amounting to a total of $906,000 and a special exempt (one tier) tax dividend
of 4 cents per share amounting to a total of $14,497,000 will be recommended. These financial
statements do not reflect this dividend, which will be accounted for in the shareholders’ equity as an
appropriation of retained earnings in the financial year ending 31 December 2009.

The Group leases various buildings under non-cancellable operating lease agreements. The
leases have varying terms and renewal rights.

The future aggregate minimum lease payments under non-cancellable operating leases
contracted for at the reporting date but not recognised as liabilities, are as follows:

Group Company
2007 2007
$'000 $'000
Not later than one year 3,707 1,519
Between one and five years 8,433 6,181
Later than five years 1,675 1,675
13,815 9,375

The Company has provided unsecured corporate guarantees in favour of financial institutions
in respect of facilities granted to subsidiaries and an associated company amounting to
$19,897,000 (2007: $19,595,000). At 31 December 2008, the amount of the guaranteed loans
drawn down by the subsidiaries and an associated company amounted to $5,221,000 (2007:
$5,285,000).

The Company has provided an undertaking to provide continuing financial support to certain
subsidiaries, fo enable the subsidiaries fo meet their obligations as and when they fall due. As
at 31 December 2008, the net liabilities of these subsidiaries amounted to $13,034,000 (2007:
$10,310,000).

Group Company
2007 2007
$'000 $'000

Uncalled capital contribution in respect
of investment in Sherford (M) Sdn Bhd 416 416
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Financial risk factors

The Group’s activities expose it to market risk (including currency risk, interest rate risk and price risk),
credit risk and liquidity risk. The Group’s overall risk management strategy seeks to minimise adverse
effects from the unpredictability of financial markets on the Group’s financial performance.

Financial risk management is carried out by management in accordance with the policies approved
by the Board of Directors. Management identifies, evaluates and hedges financial risks in close co-
operation with the Group’s operating units.

@

Currency risk

The Group operates in Asia with dominant operations in Singapore, Indonesia and
Australia. Entities in the Group regularly tfransact in currencies other than their respective
functional currencies (“foreign currencies”).

Currency risk arises within the entities in the Group when transactions are denominated in
foreign currencies such as Singapore Dollar (*"SGD"), Australia Dollar (*AUD") and United
States Dollar ("USD"). The Group also has a number of investments in foreign subsidiaries,
whose net assets are exposed to currency risk. Exposures to foreign currency risks are
managed as far as possible by natural hedges and monitoring to ensure the exposure is
minimised.

The Group’s currency exposure based on the information provided to key management
is as follows:

Financial assets

Cash and cash equivalents 16,305 937 9,049 650 26,941

Financial assets, available-for-
sale 5,014 - - - 5,014
Trade and other receivables 6,559 5,143 7,199 4,671 23,572
Other financial assets 773 519 86 177 1,555
28,651 6,599 16,334 5,498 57,082

Financial liabilities

Trade and other payables 4,966 3,252 8,225 2,372 18,815
Borrowings 804 858 1,651 - 3.313

5,770 4,110 9.876 2,372 22,128
Net financial assets 22,881 2,489 6,458 3,126 34,954

Less: Net financial assets
denominated in the
respective entities’
functional currencies (29,921) - (4,462) (663)
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@

Currency risk (continued)

Financial assets

Cash and cash equivalents

Financial assets, available-
for-sale

Trade and other receivables
Other financial assets

Financial liabilities

Trade and other payables
Borrowings

Net financial assets

Less: Net financial assets
denominated in the
respective entities’
functional currencies

Currency risk exposures

27,009 1,384 4,614 729 33,736
315 - - - 315
8,334 4,193 18,254 4,842 35,623
1,302 520 12 194 2,028
36,960 6,097 22,880 5,765 71,702
12,045 2,789 8,949 2,496 26,279
505 1,118 3,643 - 5,266
12,550 3,907 12,592 2,496 31,545
24,410 2,190 10,288 3,269 40,157
(26,856) - (9.121) (535)
(2,446) 2,190 1,167 2,734
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(i)  Currency risk (continued)

The Company’scurrency exposure based on theinformation provided to key management
is as follows:

2007
SGD USD  AUD  Total
$'000 $'000  $'000 $'000

Financial assets
Cash and cash

equivalents 23,437 26 3 23,466
Financial assets

available-for-sale 315 - - 315
Trade and other

receivables 18,198 289 10,930 29,417
Other financial assets 1,266 - - 1,266

43,216 315 10,933 54,464

Financial liabilities
Trade and other

payables 8,401 - - 8,401
Borrowings 163 - - 163
8,564 - - 8,564

Net financial assets 34,652 315 10,933 45,900

Less: Net financial
assets
denominated
in the entity’s
functional
currency (34,652) - -

= 315 10,933
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®

(i)

Currency risk (continued)

If the USD or AUD change against SGD by 5% (2007: 5%) with all other variables including
tax rate being held constant, the effects arising from the net financial asset position would
be as follows:

2007
Increase/(Decrease)
Profit after
tax
$'000
USD against SGD
- sfrengthened 110
- weakened (104)
AUD against SGD
- strengthened 58
- weakened (56)
USD against SGD
- strengthened 16
- weakened (15)
AUD against SGD
- strengthened 547
- weakened (521)

Price risk

The Group is exposed to equity securities price risk arising from the investments held by
the Group and classified on the consolidated balance sheet as available-for-sale. These
securities are listed in Singapore.

If prices for equity securities listed in Singapore change by 15% (2007: 15%) with all other
variables including tax rate being held constant, the effects on equity will be:

2007
Increase/(Decrease)
Equity
$'000
Listed in Singapore
- increased by 47
- decreased by 41

Unlisted in Singapore
- increased by -
- decreased by R
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(i)  Cash flow and fair value interest rate risks

Cash flow interest rate risk is the risk that the future cash flows of a financial instrument will
fluctuate because of changes in market interest rates. Fair value interest rate risk is the
risk that the fair value of a financial instrument will fluctuate due to changes in market
interest rates. As the Group has no significant interest-bearing assets, the Group’s income
is substantially independent of changes in market interest rates.

The Group’s exposure to cash flow interest rate risks arises mainly from non-current variable-
rate borrowings. The Company’s exposure to cash flow interest rate risks arise mainly from
non-current borrowings and loans 1o subsidiaries at variable rates.

The Group’s borrowings at variable rates on which effective hedges have not been
entered into are denominated mainly in United States dollar (2007:United States dollar).
If the United States dollar (2007: United States dollar) interest rates increase/decrease by
0.80% (2007: 0.50%) with all other variables including tax rate being held constant, the
profit after tax would be lower/higher by $7,000 (2007: $6,000) as a result of higher/lower
interest expense on these borrowings.

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulfing
in financial loss to the Group. For frade receivables, the Group adopts the policy of dealing
only with customers of appropriate credit history, and obtaining sufficient collateral where
appropriate to mitigate credit risk. For other financial assets, the Group adopts the policy of
dealing only with high credit quality counterparties.

Credit exposure to an individual counterparty is restricted by credit limit that are approved by
management based on ongoing credit evaluation. The counterparty’s payment profile and
credit exposure are continuously monitored at the entity level by the respective management
and at the Group level. The Group and Company have no major concentration of credit risk.
The Company has no material third party debtors. The top 5 debtors of the Group represented
25% of trade receivables in 2008 (2007: 41%).

As the Group and Company does not hold any collateral, the maximum exposure to credit risk
foreach class of financial instruments is the carrying amount of that class of financial instruments
presented on the balance sheet, except as follows:

Company
2007
$'000
Corporate guarantees provided to banks on subsidiaries’
and associates’ loans 19,595

The Group’s major classes of financial assets are bank deposits and trade receivables. The
Company’s major classes of financial assets are bank deposits and loans to subsidiaries and
associates.
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The Group’s credit risk for trade receivables based on the information provided to key

management is as follows:

Group

2007

$'000

Singapore 7,675
Australia 18,088
Indonesia 1,510
Other countries 77
27,350

Bank deposit that are neither past due nor impaired are mainly deposits with banks with high
credit-ratings assigned by international credit-rating agencies. Trade receivables that are
neither past due nor impaired are substantially companies with a good collection track record
with the Group.

There is no other class of financial assets that is past due and/or impaired except for trade
receivables.

Group
2007
$'000
Past due < 3 months 15,970
Past due 3 to 6 months 1,662
Past due over 6 months 307
17,939

The carrying amount of trade receivables individually determined to be impaired and the

movement in the related allowance for impairment are as follows:

Group

2007

$'000

Gross amount 781
Less: Allowance for impairment (657)
124

Beginning of financial year 721
Currency translation difference 18
Allowance made 365
Allowance utilised (447)
End of financial year 657

The impaired frade receivables arise mainly from sales to customers who have financial

difficulties and significant delays in payments.
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The table below analyses the maturity profile of the Group’s and Company’s financial liabilities
(including derivative financial liabilities) based on contractual undiscounted cash flows.

Group

Trade and other payables
Borrowings

Trade and other payables
Borrowings

Company

Trade and other payables
Borrowings

Trade and other payables
Borrowings

22,090 585 1,754 1,850
2,495 533 2,813 =
24,585 1,118 4,567 1,850
5,551 585 1,754 511
34 68 61 =
5,585 653 1,815 511

The Group’s objectives when managing capital are to safeguard the Group’s ability to continue
as a going concern and to maintain an optimal capital structure so as to maximise shareholder
value. In order to maintain or achieve optimal capital structure, the Group may adjust the
amount of dividend payment, return capital to shareholders, issue new shares, buy back issued

shares, obtain new borrowings or sell assets to reduce borrowings.

Consistent with others in the industry, management monitors capital based on a gearing ratio.
The Group’s and Company’s strategies, which were unchanged from 2007, are to maintain

gearing ratios below 50%.

The gearing ratio is calculated as borrowings divided by total capital. Total capitalis calculated

as borrowing plus equity.
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The gearing ratios are computed as follows:

Group Company
2007 2007
$'000 $'000
Borrowings (Note 22) 5,266 163
Total equity 72,376 57,406
Total capital 77,642 57,569
Gearing ratio 7% -

The Group and the Company do not need to comply with any externally imposed capital
requirements for the financial years ended 31 December 2007 and 2008.

In addition to information disclosed elsewhere in the financial statements, the following transactions
took place between the Group and related parties at terms agreed between the parties:

The Group
2007
$'000
Rendering of services to a minority interest 443
Purchase of services from a minority interest 192
Purchase of services from a company in which a director has an
interest 50

Outstanding balances at 31 December 2008 arising from sales and purchases of goods are set
out in Notes 11 and 21, respectively.

The key management’s personnel compensation is as follows:

The Group
2007
$°000
Wages and salaries 2,170
Employer’s contribution to defined contribution plans, including
Central Provident Fund 39
2,209

Included in above, total compensation to directors of the Company amounted to $842,000
(2007: $1,531,000).
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The following information relates to remuneration of directors of the Company during the
financial year:

The Group
2007
Number of directors of the Company in remuneration bands:
Above $499,999 1
$250,000 to $499,999 1
Below $250,000 11
13
- External sales 24,785 34,080 - 58,865
- Inter-segment sales 4,261 12 (4,273) -
29,046 34,092 (4,273) 58,865
(1,464) (4,377) - (5,8471)
Interest income 882
Finance expenses (367)
Share of profit of associated companies 297
Profit before income tax (6,029)
Income tax credit 453
Net profit (4,576)
Capital expenditure 2,082 1,195 - 3,277
Depreciation and amortisation 2,593 3,204 - 5,797
42,361 23,262 - 65,623
Short-term bank deposits 17,077
Tax recoverable 476
Investments in associated companies 2,290
Consolidated total assets 85,466
13,704 6,417 - 20,121
Borrowings 3.313
Current income tax liabilities 465
Deferred income tax liabilities 981

Consolidated total liabilities 24,880
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- External sales 31,159 52,194 - 83,353
- Inter-segment sales 7,785 2 (7,787) -
38,944 52,196 (7,787) 83,353
10,820 2,290 - 13,110
Interest income 476
Finance expenses (496)
Share of losses of associated companies (256)
Profit before income tax 12,834
Income tax credit 585
Net profit 13,419
Capital expenditure 3,523 1,285 - 4,808
Depreciation and amortisation 2,957 3,998 - 6,955
39,302 38,885 - 78,187
Short-term bank deposits 26,420
Deferred income tax assets 397
Investments in associated companies 2,008
Consolidated total assets 107,012
15,959 10,320 - 26,279
Borrowings 5,266
Current income tax liabilities 1,721
Deferred income tax liabilities 1,277
Consolidated total liabilities 34,543

The Group operates in 2 principal geographical areas - Asia and Australia. Operations in Asia and
Australia are essentially similar and consist principally of the manufacture and sale of pre-recorded
optical products such as CD Audio, Video CD, CD-ROM and DVD.

Sales revenue is based on the country in which the assets are located. Inter-segment fransactions
are determined on an arm’s length basis.

Segment assets consists primarily of property, plant and equipment, intangible assets, inventories,
receivables and operating cash, and exclude deferred tax assets, taxes currently recoverable and
short-term bank deposits. Segment liabilities comprise operating liabilities and exclude items such as
tax liabilities and bank borrowings. Capital expenditure comprises additions to property, plant and
equipment,
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The following details show the distribution of the Group’s consolidated sales based on the countries
in which the customers are located, regardless of where the goods are produced.

2007
$'000

External sales revenue
Asia 30,117
Australia 52,677
Others 559
83,353

Business segments

As the Group operates substantially in one business segment which is the manufacture and sale of
optical discs and related data storage products, no other segment information by business segment
is presented.

Non-current tade and other receivables of the Company as at 31 December 2007 amounts to
$9,420,000 has been reclassified to current trade and other receivables to conform with the current
year's presentation which is more applicable.

As part of an internal restructuring exercise undertaken by the Group, the following events took
place in February 2009:

(@) On 6 February 2009, the Company purchased an additional 247,679 shares of WOW Vision Pte
Ltd ("WOW Vision”) from the minority shareholders for a consideration of $22,805. Following the
purchase, the Company’s shareholding in WOW Vision increased from 86.6% to 95.5%.

(b) On 10 February 2009, the Group transferred its entire 100% and 70% shareholding of SNGINE Pte
Ltd ("3NGINE") and Fairvision Pte Ltd (“Fairvision”) from WOW Vision to SM Summit Investment
Ptd Ltd respectively. The shares were transferred at their original costs of investments of $100,000
and $1,400,000 respectively.

(c) On 20 February 2009, the Company completed its sale of 1,243,054 shares representing 44.5%
of its subsidiary, WOW Vision to a third party purchaser for a consideration of $100,000. In
addition to the sum of $100,000, the purchaser undertakes to pay WOW Vision’s research and
development expenses in India (up to a maximum of $30,000 per month) to support the existing
product line of WOW Vision for a period of 10 months. Following the sale, the Company’s
shareholding in WOW Vision decreased from 95.5% 1o 51%.

Another event occurring after balance sheet date is disclosed in Note 37.

Certain new standards, amendments and interpretations to existing standards have been published
and are mandatory for the Group’s accounting periods beginning on or after 1 January 2009 or later
periods which the Group has not early adopted. The Group’s assessment of the impact of adopting
those standards, amendments and interpretations that are relevant to the Group is set out below:

The revised standard requires:



For the financial year ended 31 December 2008

o All changes in equity arising from transactions with owners in their capacity as owners to
be presented separately frorm components of comprehensive income;

U Components of comprehensive income not to be included in statement of changes in
equity;

. ltfems of income and expenses and components of other comprehensive income to be
presented either in a single statement of comprehensive income with subtotals, or in two
separate statements (a separate statement of profit and loss followed by a statement of
comprehensive income);

. Presentation of restated balance sheet as at the beginning of the comparative period
when entities make restatements or reclassifications of comparative information.

The revisions also include changes in the fitles of some of the financial statements primary
statements.

The Group will apply the revised standard from 1 January 2009 and provide comparative information
that conforms to the requirements of the revised standard. The key impact of the application of the
revised standard is the presentation of an additional primary statement, that is, the statement of
comprehensive income.

FRS 108 supersedes FRS 14 Segment Reporting and requires the Group to report the financial
performance of its operating segments based on the information used internally by
management for evaluating segment performance and deciding on allocation of resources.
Such information may be different from the information included in the financial statements,
and the basis of its preparation and reconciliation to the amounts recognised in the financial
statements shall be disclosed.

The Group will apply FRS 108 from 1 January 2009 and provide comparative information that
conforms to the requirements of FRS 108. The Group expects the new operating segments to be
significantly different from business segments currently disclosed and expects more information
to be disclosed under FRS 108.

The Group has on 19 June 2007 announced that it has entered into a conditional sale and purchase
agreement ("S&P Agreement”) to purchase the entire issued and paid-up capital of TES-Envirocorp
Pte Ltd (“TES") for a consideration of $130 million, to be satisfied by the issue of up to 866,666,667 new
shares at the issue price of $0.15 for each consideration share. TES was incorporated in Singapore on
30 May 2005 and are principally engaged in the business of environmental engineering, specialising
in the management and treatment of electronic waste products for multi-national corporations
throughout the world.

On 11 March 2009, the Board announced that the Company and the affected parties have
agreed to terminate the above Sale and Purchase Agreement based on the terms of termination
agreement signed by the partieson 11 March 2009 ("Termination Agreement”). Under the Termination
Agreement, the shareholder of TES shall jointly and severally bear 80% (Note 11) and the Company
has agreed that it shall bear 20% of all costs and expenses that may be incurred by the Company
with the proposed acquisition. It is estimated that the Company will incur an amount not exceeding
the sum of approximately $600,000 (Note 4).

These financial statements were authorised for issue in accordance with a resolution of the Board of
Directors of SM Summit Holdings Limited on 20 March 2009.



As at 16 March 2009

No. of shares issued : 362,419,500
Class of shares . Ordinary shares
Voting rights . One vote per share
Size of Shareholding Sh:;'::se‘:: % N”msizrr:sf %
1 - 999 578 13.44 275,936 0.08
1,000 - 10,000 2,087 48.55 10,353,843 2.86
10,001 - 1,000,000 1,611 37.47 63,721,228 17.58
1,000,001 and above 23 0.54 288,068,493 79.48
4,299 100.00 362,419,500 100.00
No. Name of Shareholders Number of %
Shares
1. UOB Kay Hian Pte Ltd 107,949,875 29.79
2, United Overseas Bank Nominees Pte Ltd 50,862,184 14.03
S Loh Kim Kang David 20,103,000 5155
4. Lee Kerk Chong 14,932,543 4.12
5 Lim & Tan Securities Pte Ltd 13,636,500 873
6. DBS Nominees Pte Ltd 10,470,654 2.89
7. HSBC (Singapore) Nominees Pte Ltd 10,152,000 2.80
8. OCBC Nominees Singapore Pte Ltd 8,403,437 2.32
9. DB Nominees (S) Pte Ltd 8,065,000 2.23
10. Han Seng Juan 6,144,000 1.70
11. OCBC Securities Private Ltd 5,617,180 1.55
12. Lee Joh Emn 4,537,500 1.25
13. Citibank Nominees Singapore Pte Ltd 4,156,001 1.15
14. CIMB-GK Securities Pte. Ltd. 4,065,750 1.12
15. Tang Kok Onn Simon 3,846,000 1.06
16. Yuan Xiaomin 3,564,000 0.98
17. Kim Eng Secuirities Pte. Ltd. 3,132,625 0.86
18. DBS Vickers Securities (S) Pte Ltd 2,524,749 0.70
19. Lee Geok Ing 1,623,437 0.42
20. Hong Leong Finance Nominees Pte Ltd 1,282,500 0.35
Total 284,868,935 78.60




As at 16 March 2009

Shareholding in which

Registered in the name of substantial shareholder is
Name substantial shareholder deemed to have an interest
Lee Kerk Chong' 14,932,543 43,500,000
Thinkpac Limited? - ©0,000,000
Loh Kim Kang David?® 20,103,000 90,000,000
Han Seng Juan* 6,144,000 90,000,000

Notes:
1. Lee Kerk Chong has a beneficial interest in:-
(i) 37,500,000 shares held by United Overseas Bank Nominees Pte Ltd
(i) 3,000,000 shares held by UOB Kay Hian Pte Ltd
(i) 3,000,000 shares held by CIMB-GK Securities Pte Ltd
2. Thinkpac Limited has a beneficial interest in 90,000,000 shares held by UOB Kay Hian Pte Ltd.

3. Loh Kim Kang David is deemed interested in the 90,000,000 shares held by Thinkpac Limited by virtue
of his shareholdings in Thinkpac Limited.

4, Han Seng Juan is deemed interested in the 90,000,000 shares held by Thinkpac Limited by virtue of
his shareholdings in Thinkpac Limited.

49.98% of the Company’s shares are held in the hands of public. Accordingly, the Company has complied
with Rule 723 of the Listing Manual of the SGX-ST.

The Company does not hold any Treasury Shares.



SM SUMMIT HOLDINGS LIMITED
(Incorporated in Singapore)
(Co. Reg. No.: 198401088W)

NOTICE IS HEREBY GIVEN that the Annual General Meeting of SM SUMMIT HOLDINGS LIMITED (the
“Company”) will be held at The Board Room, 45 Ubi Road 1 #05-00, Summit Building, Singapore 408696 on
Tuesday, 28 April 2009 at 10:00 am for the following purposes:

To receive and adopt the Directors’ Report and the Audited Accounts of the Company for the year
ended 31 December 2008 together with the Auditors’ Report thereon.

To declare a first and final dividend of 0.25 cent per share and a special dividend of 4 cents per
share, on a tax-exempt (one-tier) basis, for the year ended 31 December 2008 (2007: 0.5 cent tax-
exempt (one-tier) per share).

To re-elect the following Directors retiring by rotation pursuant to Article 89 of the Company’s Articles
of Association:

Mr Lee Kerk Chong
Mr Chandra Mohan s/o Rethnam

Mr Lee Kerk Chong will, upon re-election as a Director of the Company, remain a member of the
Nominating Committee.

Mr Chandra Mohan s/o Rethnam will, upon re-election as a Director of the Company, remain a
member of the Audit Committee and will be considered independent for the purposes of Rule 704(8)
of the Listing Manual of the Singapore Exchange Securities Trading Limited. Mr Chandra Mohan
s/o Rethnam will also remain as Chairman and a member of the Remuneration and Nominating
Committees respectively.

To approve the payment of Directors fees of 5$5$128,000 for the year ended 31 December 2008
(2007: $$186,000).

To re-appoint PricewaterhouseCoopers LLP as the Company’s Auditors and to authorise the Directors
to fix their remuneration. [See Explanatory Note (i)]

To transact any other ordinary business which may properly be transacted at an Annual General
Meeting.

To consider and if thought fit, to pass the following resolutions as Ordinary Resolutions, with or without any
modifications:

7.

Authority to allot and issue shares up to 50 per centum (50%) of the total number of issued shares

That pursuant to Section 161 of the Companies Act, Cap. 50 and Rule 806 of the Listing Manual of the
Singapore Exchange Securities Trading Limited, authority be given to the Directors of the Company
to issue shares (“Shares”) whether by way of rights, bonus or otherwise, and/or make or grant offers,
agreements or options (collectively, “Instruments”) that might or would require Shares to be issued,
including but not limited to the creation and issue of (as well as adjustments to) warrants, debentures
or other instruments convertible into Shares at any time and upon such terms and conditions and to
such persons as the Directors may, in their absolute discretion, deem fit provided that:

(a) the aggregate number of Shares (including Shares to be issued in pursuance of Instruments
made or granted pursuant to this Resolution) does not exceed fifty per centum (60%) of the
total number of issued shares (excluding treasury shares) in the capital of the Company at the
time of the passing of this Resolution, of which the aggregate number of Shares and convertible
securities to be issued other than on a pro rata basis to all shareholders of the Company shall
not exceed twenty per centum (20%) of the total number of issued shares (excluding treasury
shares) in the Company;



SM SUMMIT HOLDINGS LIMITED
(Incorporated in Singapore)
(Co. Reg. No.: 198401088W)

7. Authority to allot and issue shares up to 50 per centum (50%) of the total number of issued shares
(continued)

(b) forthe purpose of determining the aggregate number of Shares that may be issued under sub-
paragraph (a) above, the total number of issued shares (excluding treasury shares) shall be
based on the total number of issued shares (excluding treasury shares) of the Company as at
the date of the passing of this Resolution, after adjusting for:

0] new shares arising from the conversion or exercise of convertible securities;

(i)  new shares arising from exercising share options or vesting of share awards outstanding or
subsisting at the time this Resolution is passed; and

(i)  any subsequent bonus issue, consolidation or subdivision of shares;

(c) and that such authority shall, unless revoked or varied by the Company in general meeting,
continue in force (i) until the conclusion of the Company’s next Annual General Meeting or
the date by which the next Annual General Meeting of the Company is required by law to be
held, whichever is earlier or (ii) in the case of shares to be issued in accordance with the terms
of convertible securities issued, made or granted pursuant to this Resolution, until the issuance
of such shares in accordance with the terms of such convertible securities. [See Explanatory
Note (ii)]

8. Renewal of Shares Purchase Mandate

That for the purposes of Sections 76C and 76E of the Companies Act, Cap. 80, the Directors of the
Company be and are hereby authorised:

(a) tomake purchases or otherwise acquire issued shares in the capital of the Company from time
to time (whether by way of market purchases or off-market purchases on an equal access
scheme) of up to ten per centum (10%) of the total number of issued shares (excluding treasury
shares) in the capital of the Company (as ascertained as at the date of this Annual General
Meeting of the Company) at the price of up to but not exceeding the Maximum Price in
accordance with the terms and conditions set out in the Summary Sheet together with the
Notice of Annual General Meeting to Shareholders dated 9 April 2009, and that this mandate
shall, unless revoked or varied by the Company in general meeting, continue in force until the
conclusion of the next Annual General Meeting of the Company or the date by which the next
Annual General Meeting of the Company is required by law to be held, whichever is earlier;
and

(b) to complete and do all such acts and things (including executing such documents as may
be required) as they may consider expedient or necessary to give effect to the fransactions
contemplated by this Resolution. [See Explanatory Note (iii)]

By Order of the Board

Hazel Chia Luang Chew
Juliana Tan Beng Hwee
Company Secretaries

Singapore, 9 April 2009



SM SUMMIT HOLDINGS LIMITED
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Explanatory Notes:

0)

(ii)

(iii)

PricewaterhouseCoopers, the auditors of the Company, had notified the Company that their
firm has been converted to an accounting limited liability partnership and has been practising as
PricewaterhouseCoopers LLP with effect from 1 January 2009.

The Ordinary Resolution 7 proposed in item 7 above, if passed, will empower the Directors from the
date of the above Meeting until the date of the next Annual General Meeting, to allot and issue
Shares and convertible securities in the Company up to an amount not exceeding fifty per centum
(60%) of the total number of issued shares (excluding treasury shares) in the capital of the Company,
of which up to twenty per centum (20%) may be issued other than on a pro rata basis.

The Ordinary Resolution 8 proposed in item 8 above, if passed, will empower the Directors from the
date of the above Meeting until the next Annual General Meeting to repurchase ordinary shares of
the Company by way of market purchases or off-market purchases of up to 10% of the total number
of issued shares (excluding treasury shares) in the capital of the Company at the Maximum Price in
accordance with the terms and conditions set out in the Summary Sheet together with the Notice of
Annual General Meeting to Shareholders dated 9 April 2009, the Companies Act, Cap. 50 and the
Listing Manual of the Singapore Exchange Securities Trading Limited.

Notes:

1.

A Member entitled to attend and vote at the Annual General Meeting (the “Meeting”) is entitled to
appoint not more than two (2) proxies to attend and vote in his/her stead. A proxy need not be a
Member of the Company.

If the appointor is a corporation, the instrument appointing a proxy must be executed under seal or
the hand of its duly authorised officer or attorney.

The instrument appointing a proxy must be deposited at the Registered Office of the Company at
45 Ubi Road 1, Summit Building, Singapore 408696 not less than forty-eight (48) hours before the time
appointed for holding the Meeting.
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(Please see notes overleaf before completing this Form)

SM SUMMIT HOLDINGS LIMITED

| g S, IMPORTANT:
(Incorporate Iln ingapore) 1. For investors who have used their CPF monies fo
(Co. Reg. No.: 198401088W) buy SM SUMMIT HOLDINGS LIMITED's shares, this

Annual Report is forwarded to them at the request
of the CPF Approved Nominees and is sent solely
FOR INFORMATION ONLY.

2. This Proxy Form is not valid for use by CPF investors
and shall be ineffective for all intents and purposes if
used or purported to be used by them.

3. CPF investors who wish to vote should contact their
CPF Approved Nominees.

*1/We,

of

being a member/members of SM SUMMIT HOLDINGS LIMITED (the *Company”), hereby appoint:

and/or (delete as appropriate)

or failing *him/her, the Chairman of the Meeting as *my/our *proxy/proxies to vote for *me/us on *my/
our behalf at the Annual General Meeting (the "Meeting”) of the Company to be held on Tuesday,
28 April 2009 at 10:00 am and at any adjournment thereof. *I/We direct *my/our *proxy/proxies to vote for
or against the Resolutions proposed at the Meeting as indicated hereunder. If no specific direction as to
voting is given or in the event of any other matter arising at the Meeting and at any adjournment thereof,
the *proxy/proxies will vote or abstain from voting at *his/her discretion. The authority herein includes the
right to demand or to join in demanding a poll and to vote on a poll.

(Please indicate your vote “For” or “Against” with a tick [V ] within the box provided.)

Directors’ Report and Audited Accounts for the year ended 31 December 2008
Payment of proposed first and final dividend and special dividend

Re-election of Lee Kerk Chong as a Director

Re-election of Chandra Mohan s/o Rethnam as a Director

Approval of Directors’ fees

Re-appointment of PricewaterhouseCoopers LLP as Auditors

Authority to allot and issue new shares

Renewal of Shares Purchase Mandate

OV~ |||~

*Delete where inapplicable

Dated this dayof 2009

(a) CDP Reqister

(b) Register of Members

Signature of Shareholder(s)
or, Common Seal of Corporate Shareholder
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SM SUMMIT HOLDINGS LIMITED
45 Ubi Road 1

Summit Building

Singapore 408696

First fold and glue here. Do not staple.

Please insert the fotal number of Shares held by you. If you have Shares entered against your name in the Depository Register (as defined in Section
130A of the Companies Act, Chapter 50 of Singapore), you should insert that number of Shares. If you have Shares registered in your name in the
Register of Members, you should insert that number of Shares. If you have Shares entered against your name in the Depository Register and Shares
registered in your name in the Register of Members, you should insert the aggregate number of Shares entered against your name in the Depository
Register and registered in your name in the Register of Members. If no number is inserted, the instrument appointing a proxy or proxies shall be deemed
to relate to all the Shares held by you.

A member of the Company entitled to atfend and vote at a meeting of the Company is entitled to appoint one or fwo proxies to atfend and vote in
his/her stead. A proxy need not be a member of the Company.

Where a member appoints ftwo proxies, the appointments shall be invalid unless he/she specifies the proportion of his/her shareholding (expressed as
a percentage of the whole) to be represented by each proxy.

The instrument appointing a proxy or proxies must be deposited at the registered office of the Company at 45 Ubi Road 1, Summit Building, Singapore
408696 not less than forty-eight (48) hours before the time appointed for the Meeting.

The instrument appointing a proxy or proxies must be under the hand of the appointor or of his attorney duly authorised in writing. Where the instrument
appointing a proxy or proxies is executed by a corporation, it must be executed either under its seal or under the hand of an officer or attorney duly
authorised. Where the instrument appointing a proxy or proxies is executed by an attorney on behalf of the appointor, the letter or power of attorney
or a duly certified copy thereof must be lodged with the instrument.

A corporation which isa membermay authorise by resolution of its directors or other governing body such person as it thinks fit to act asits representative
at the Meeting, in accordance with Section 179 of the Companies Act, Chapter 50 of Singapore.

General:

The Company shall be entitled fo reject the instrument appointing a proxy or proxies if it is incomplete, improperly completed or illegible or where the true
intentions of the appointor are not ascertainable from the instructions of the appointor specified in the instrument appointing a proxy or proxies. In addition, in
the case of Shares entered in the Depository Register, the Company may reject any instrument appointing a proxy or proxies lodged if the member, being the
appointor, is not shown to have Shares entered against his name in the Depository Register as at forty-eight (48) hours before the time appointed for holding
the Meeting, as certified by The Central Depository (Pte) Limited to the Company.
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core subsidiaries and associate

Singapore

SUMMIT CD MANUFACTURE PTE LTD
SUMMIT HI-TECH PTE LTD

45 Ubi Road 1, Summit Building

Singapore 408696

Tel . (65) 6745 3288

Fax : (65) 6748 9612

Email : co@smsummit.com.sg

Website :  www.smsummit.com.sg

WOW VISION PTE LTD

FAIRVISION PTE LTD
45 Ubi Road 1, #05-03 Summit Building

Singapore 408696

Tel . (65) 6745 7798

Fax . (65) 6749 7728

Email . sales@wow-vision.com
Email . inquiries@fairvision.com.sg

Website :©  www.wow-vision.com
Website ' www.fairvision.com.sg

3NGINE PTE LTD
45 Ubi Road 1, #05-03 Summit Building

Singapore 408696

Tel . (65) 6844 3777

Fax . (65) 67497728

Email . sales@3ngine.com.sg

Website :©  www.3ngine.com.sg

China

SHANGHAI HUADE PHOTOELECTRON

SCIENCE & TECHNOLOGY CO. LTD

B4, BS, 558 Gang Ye Road, Song Jiang District
Shanghai Post Code 201614, China

Tel . (8621) 5785 2857
Fax . (8621) 5785 3545
Email . sales@smsummit.com.cn

Website :  www.smsummit.com.cn

Japan

SUMMIT TECHNOLOGY JAPAN K.K.
519 AIOS Meguro-Ekimae Building
2-15-19 Kami-Osaki, Shinagawa-ku
Tokyo 141-0021, Japan

Tel (813) 5969 8628
Fax : (813) 5969 8629
Email . gabriel@smsummit.co.jp

Website :  www.smsummit.co.jp

Australia
SUMMIT TECHNOLOGY AUSTRALIA PTY LTD

Unit 28, Slough Business Park, Slough Avenue
Silverwater NSW 2128, Australia

Tel . (612) 8756 4488
Fax . (612) 8719 8750
Email . sales@summittech.com.au

Website :  www.summittechnology.com.au

SUMMIT PRINTING (AUSTRALIA) PTY LTD

Unit 51, Slough Business Park, Slough Avenue
Silverwater NSW 2128, Australia

Tel : (612) 8756 4488
Fax . (612) 8756 4468
Emaiil . enquiry@summitprinting.com.au

Website :  www.summitprinting.com.au

Indonesia

PT DIGITAL MEDIA TECHNOLOGY
MM2100 Industrial Town

JI. Bali H1-1, Cibitung

Bekasi 17520, Indonesia

Tel 1 (6221) 8998 3333
Fax © (6221) 8998 3939
Email : marketing@dmtech.web.id

Website : www.dmtech.web.id
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